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$ EVMDRW

O LVHSRAIHNFRQV LG KMUH Q@G UL YRIM\KBIHEW IRU QDDVSXIBH
LQS$IULFD LGHW LJIQDPHZRUSIWREOHP®GSRW H QWL\DPRX UHQW O
LPSOHPHQWH@HDWVSHFLGHV LS LQFLISRABVYLW IRU $LBLFBH
SDUWLF LGIHDMWWERWKD UDFWHB LIFRYPWKHXUYMHSSURDBR S WRG
WKIMSRUQWHDFKRAIFRQFOXVZIRBORPSDWKBRVLWRRQXUY H\
SDUWLF LAIDMXNMZSRILQRA/LE6 OLWH U XWX J KOW U H P HIDAVG/
GLVSDUSWRUHV $1ULFOMWLRDYHRP SO HWHKILG W1 6VW[UDQVDFWLR
ZLWKZRRUMQGHWHJIRWLIWHRVZ D SDYSIURFHVBWHG PLOOL®Q
G HE WL W6 PIOOLRQ VSHFLILGDOHRWRIZD H®W LUR Q PBIQGV D O
FOLPROYWBIWLY KM I$IULFD6VDFWLWWMSIBIHVHQRNJ O R E®HEWEZ D S

W UD QV D RVKLFRINK SDWL QUDFWLR@VREBEQ RI $1ULFWRWP®HUQD O
GHE$\OW KR XK HORXWIIDYRIQNVKHDUO\V GXMRDULRKYWLFAIWPV
KDVWHFHQWDLQHIGIQHZB®W W HQIMMFRX QW VHHI\KNQ Q R Y DRQLLYRD W H
ILQDQFYROXWLAWHWYVSRWRBURZLADYLURQPKQWRFRZHYHU
FRQFHDBRXWDQV S DRM®AHFW L Y\WRBWYD JXHIBU'QA® SURJUDPV
FRQWLQXH WR DIIHFW PRGHUQ YHUVLRQV Rl WKHVH ILQDQH

JRUVKUWVHDBAKQY L WGV \ BLRWH QUHMBE®R Q GHAWW Y HQULFD Q
FRXQWWIHVLYWHVSRQGERWILQUWEDQ $IULERQ JRYHUQPHQ
RUJDQL]DWERQURFDWK®E V MWKHH O HF WRIXGQ W WIRHIVU W L F ZKBIW H
VXUYZHDWGPLQLVWEBRG OHFWHIXDO WD QRY O IMXH YHODWIRUP
7KW X YHADW QRQ\PRXWRPHRIWKWXUYHRRXQWDUBRQ (QJOLVK
V SHDNMXHX UYZDW UDQVOQWRHQ BR GR U W X J XBHDWHV L F IFSRIX@VB V
UHVSRIQBQJOLYKHQFRUSRUWXJXMKBRXJGURS GREOQW XRMH
4XDOWUIZKHDWQRQRX W XUYHDWRSHQRPD\WRXO\ DQ®HYHQWHH
SDUWLFLSD®\WYD JAIGWKKHX U YW R D U\ LGHJ U HAHW YBIN V XUDHAVH D O
DGLV W ISQOFWLHUR FR X QWYULLHEHEW IRU QDOVSMI6G! &R X Q WW KBW
DGRSM3 SULRUERNMK B LP BWDHQDHWR Q QG HEWWH VW U X F VKKLUDIR @
DGR SWARQ W URKWYS UL P D B QDO WIHAIQY HEWH V W U X FRVHXW K RBBQ/G
SODPH \HWP SKD\RQW OLPFW B FHUQWHHBFRXQWWW B @RQFOLPDWH
FKDQIHSSDUWREHD NH\LQGLFRWMRNAL OOLQIAEBVYWLFLSDE H
SURJUD®NVODWHH B OW@REYW H U Q D WQ RQEEN & L WIXWARRQM. G H U H
WKPRV®/LNAONGLWRQJDLK16 DOW KR WXKIHS RUXW J H WINK\BWK H
WUDGLWLRQDO GLYLVLRQ EHWZHHQ SULYDWH DQG SXEOLF

&UHG L WHRWWL Y D WLSRSNDWRE H P L [H G: KL O M H S X W D WELFR@QHD D\ \B
LOQOWHUQIFRPRQW®OWWBULPDAMULYRBYBUDJP DIVDVEH UWX/FBWY
WKRIS RUW XWQRWE IR G LV F R X Q WBHIBER YHD U N bl WV B O \BR M\U R GBH
VLIQLILUEQGMOW KPWVWH YV SR Q GHIQOKHLIRX Q WOUDRBNHQED16
RSHUDWERBWXUYBOVIRQGLFDWHME. FLYPRXW6 VHIIHFWLYHQHVV
UHGXFN®YHUHLHBWOWKRYHKX SRQGBHIRNQR ZO HEWR W HQMUD O
DGGUHVNQ®UUR QPHID/ODHDUB YV SD HRAEJBEWPDMRBRQFHUQ
5HVSRQGHAWVL YV WEHQWFO\LIEBH W U D Q V D FDWIRFS@W XRUPLQLPD OO\
WUDQV S ZUWBRFPRPPXQLWDHWAHY HUQ Y R OLYQW®SIU R F H:KY. O H
'16 L\DRIM. G HHOQ G R UM YHE W IS U H | H UBHHEDRM V W U X FWRRTFQL P D W H
ILQDQFHFKDQLYRV SR QGGRUHFRJIQLWELPLWK®HDQLQUROH
SDUWLFXODUO\ LQ HQYLURQPHQWDO LQLWLDWLYHYV
‘HFRQFBW&GMW. WV 16 L\QRMVR$IULFBDOLZQWSK U L FOHWH G V6
PXVWH VBW KWHR Y H U H RISI WL FIDRX Q WILQ WWH VLDQGPSOHPHQWDWLRQ
JXDUDQWEEBSURWHMKK®D QULJIJKWWFRJQW]KH X OW X UDB HOLJLRXV
VLIQLILRIHFRV\VWRHPIQ L Q J LXQOOHHQ & H Q HOIRWIIR®P P X Q L \I RIBV
SURPRWH GHEW UHOLHI DQG VXVWDLQDELOLW\
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0 HWRGR®J\

 QARGXPURQ

+MRU Rl HEWRU1 DWWH 6Z DSVIQ $I1UFD

' HEWRU1 DH6Z DSVIQ$IUFD ' UYHW/ DQG
7UHQGV

YOMF' HMJQRI " HEWRU1 DWWH6Z DSVIQ $1UFD

' HEWRU1 DXUH6Z DSVIQ$IUFD 3WREGP V
DQG 3RWIQWDY

&ROFOMRQ ' HVJ Q 3UQAS®V I RU) I RUS$ I UFD
' HEWRU1 DW{UH 6Z DSV

$SSHOGL  6XUYH
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QWRGXPIRQ

6LQRAMKHILQFHSWAHREW IRU YZWSWH KDYHRUQWKMWULBSE® FDWWKDW
FRQWLQXDIQOKHPGHEWLVYDVLBHARV\VWSFPYHWDWEQGHUGHYHAQRSRHQW
7KLURBW GQWHWMBWKH VWRQV SWHBIG RS WILQR®H FUHBRVDERQ F HSMR Z Q
WRLUMWRUGQBYHQPHQWEDQEQN® LWRYER QAOF L RWJ D QILRIWONRERH O O
VZDSV {

7KHQGHSHQGRIBRORQERMEQWHWQGFRQRPLF UH RUGE WDMHLBRIB\O O RZB G

WKH VDQG VDURX@®HOREZHUHGQD UV W LWKQLW L ODW MBHHHEW IRU HTXLW)
VZDSVQGHEW IRU VXVW D LSPTHEEVE DEEH/K H @R LW L DIV WK RBWQUHD O
RPHDQLQUKORBMJIORHEDQBRDO F K L W HAW RKHHS U R G X @HD& N HRBU PIVQ G

D O WRK VW D VQWWEHRN L UVRW OB0 REGRP L Q D \I QRYQK HLQID QRMBXOWLQDWLRQD
FRUSRUD ZWRUWERR V®SD UMQ G MUK S U HWRI[GWH EWMH G X F\R LIRKQV W U X F W X B V®I
VZDSFKHPKNYBH HQW U QMG U X F\E XGLHM B WX L RIZQMH U VRAKY.B O X DE O H
7KLUBUOSXEODWWHWWHHRDLWEHEW IRU MZRBEWWHL]LDGHYHORSPHQWDC
DIJHQGDWHHODLWKHEW IRU VXVWDLQDE & DESHYHOFRSPW R @HQEE L FDWH V
WKDW KLVWRU\ LV RQ UHSHDW DOEHLW XQGHU D GLIIHUHQW XPEUHO
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7DE®G! )RW VRI 6ZDSV
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'"HEW LV H[FKDQJHG IRU Wk
JRYHUQPHQW V FRPPLWPH!
'HEW IRU 6 XVWD GHYHORSPHQW LQYHVWPH!
'HYHORSPHQW * SURJUDPV RU SURMHFWYV
6'*V GHYHORSF IRFXV RQ HFRQRPLF GHYH(
LQFOXGLQJ SDUWQHUVKLS
FUHGLWRU FRXQWU\ SULYTL

'"HEW IRU HGXFD )RFXVHV RQ HGXFDWLRQ S

JREXVHV RQ ILQDQFLQJ KH
RU ILJKWLQJ VSHFLILF GLV

'"HEW IRU KHDOW

YRFXVHV RQ ILQDQFLQJ SU
'HEW IRU IRRGb SURJUDPV DQG SROLFLHV
XQGHUQRXULVKPHQW DQG
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) RFEXVHV RQ WH GHEVRUJ RYHUQP HOW/

' HEWRUQDMUHD  FRP P WP HOWR LOYHVALQ QDWW(LH RU
ELRGLYHUAW FRQVHUDMRQ SLRWPW [h

) REXVHV P DIQ® RQ FIP DWW DGDSVIMARQ
' HHWRUFIP DMb ~ SRIAHV DQG SLRWFW DQG FDQ DOR
DGGLHW FIP DWI P M DARQ b
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&RQYHMRQRI GHEWQUR HTXIW
VKDUHVRI SXEQF FRP SDQIHV RU
SUYDWM IQYHWR HQW b

' HEWRUHTXIW RU' HEWRU
SUYDW LQYHR HOW
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